ICJI 821 FINANCIAL TRANSACTION CARD DEFINED

INSTRUCTION NO.        

As used in these instructions, "financial transaction card" or "FTC" means any instrument or device known as a credit card, credit plate, bank services card, banking card, check guarantee card, debit card, telephone credit card or by any other name issued by the issuer for the use of the card holder in obtaining money, goods, services, or anything else of value on credit, or in certifying or guaranteeing to a person or business the availability to the card holder of the funds on deposit that are equal to or greater than the amount necessary to honor a draft or check payable to the order of such a person or business; or any instrument or device used in providing the card holder access to a demand deposit account or a time deposit account for the purpose of making deposits of money or checks therein, or withdrawing funds in the form of money, money orders, or travelers checks or other representative of value therefrom or transferring funds from any demand account or time deposit account to any credit card account in full or partial satisfaction of any outstanding balance existing therein.


"Financial transaction card account number" or “FTC number” or “FTC account number” means the account number assigned by an issuer to a financial transaction card to identify and account for transactions involving that financial transaction card.

Comment
I.C. § 18–3122(6) and (7).
